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Framework

� NZ landscape : how we evolved
� ETS patchworks
� Building trust in emissions 

monitoring & reporting
� Emissions compliance processes
� Four tier model of emissions 

compliance transparency
� Key terminology differences in NZ 

ETS
� Practical issues arising form the 

NZ ETS 
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NZ landscape : How we evolved

� Options: 
- Price based measures
- Direct regulatory
- Incentive: technology 

implementation
- Voluntary actions

� Price based measures
- ETS vs Carbon tax

� Environmental integrity
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ETS Patchwork

� Patchwork of market based 
schemes

� All underpinned by monitoring, 
reporting and verification standards 
and guidelines

� Differences more marked than 
similarities

� Gas & sector coverage
� Varying degrees of 

prescriptiveness
� Need for consistent, accurate and 

mandatory emissions calculations
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Building trust in emissions compliance & reporting

Credibility of carbon markets/ ETS 
crucial

Market mechanisms depend on trust 
& confidence

� Systems & processes
� Markets & market participants
� Regulators and regulated

Key basic themes and issues:
� Transparency
� Accountability
� Integrity
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Emissions Compliance Processes
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Four-Tier Model of Emissions Compliance Transparency

Company
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Emissions Trading System

Global
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