Carbon: Our Experience

A presentation by James Moulder, GM Generation April 2008
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Preamble

Periodically, major new forces dramatically reshape the
business world as globalisation and the information
technology revolution have been doing for the past decade.
Climate change in its complexity and potential impact may rival

them both.

Michael Porter, Harvard Business School
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Introduction

Sustainability at Mighty River Power

Initially about Understanding
Our position
The market environment
Resulting risks and opportunities; and finally

The political context

Constipation Issues
Emergence of a new market.

Management of Conflicts of Interest
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Sustainability

Commitment to sustainability evident for many years e.g.
Enviromark Diamond since 2005.

Slide 4

skl

The Do Zealand FHeeald
nzherald.co.nz

(o]

Dusiness  Sport  Technolopy

Mational  ‘Waorld  Weather  Polities

Mational story

The lights are on... but there's no one

at home

i

A billboard that promotes energy
. e I L by 40 460

about nine o & righe

since Februany.

The &d, on the side of Auckland's
Diownrown Shopping Centre, |5 one of
five for Right House, a subsidiary of
Meridian Energy, & sixth s gaing up in

campalgn &ims 1o promote enengy-
efficient hames using as few sites as
possible. The alternative to the
downtown Auckiand billboard would
have been several other smaller sites

WEBHESORT APRIL 62
4:31PM NET

Entertainment  Life i Style

2000

Travel Dlops  Your Views  Proparty

Crime  Health  Evdronment  Science  Opinion  Cartoons  Sideswips

Facohnok B nss )

e chmale changs

= HE b vrorkd i porwer cul

around the city, which would have used more power.

National Headlines

\ POpLBAIoN £Xpected 10 reach
02

+ Thrse shote tred st houte whire foddiar
ded, ceur toid

=+ Fual ke s Glke O promised pay
P

ger L bl S Euinarad ritudess
ervice (s photos)

s o Tl ok b cuts

24P Al kel 10 comaghd by e

stect Bl TRFE G118y = pobce

i, SRR Wiering among Tnstnst
oW Industries

+ Workre:: vk o o ok Rosonan tnkeication

oumen
=+ Pacific Bl sfnrts southem bnk
= M [l Irapesd =00

+ ‘thecknut chick' i n milionnirn
* TSR Wirisder cals for repul

Motoring

Sponsoced Lin

AUCKLRND

neheralens - Hame semehdjobs  scwrch@omes  sollmclies Classificds Publicalions Rai weln Wimes  Fuedfinde

Jobs

SHOMEY

$180 0

CIRITOIIN

WELLIRGT



Our position

For the avoidance of any doubt this is not our political / policy
position but our commercial position.

Carbon price and quantity risks assessed, measured, mitigated
and managed.

Assessed exposures are between 500,000 and 1,000,000 tonnes
per annum from 2010.

Management and mitigation efforts currently underway:

Reduction of emissions through technological improvements and
changes in management practices.

Accumulation of offset instruments.
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Emissions Intensity by Fuel Type
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