
Guidelines for investing in 
CDM/JI/AAUs in the 
primary market
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Agenda

� Process for companies
� Guidelines for companies 
� Contact for more information
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Kyoto Protocol

Clean Development Mechanism (CDM)
� Developing country
� Certified Emission Reductions (CERs)

Joint Implementation (JI)
� Developed country
� Emission Reduction Units (ERUs)
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Clean Development Mechanism:
� Designated National Authority (DNA)

Joint Implementation:
� Designated Focal Point (DFP)

NZ: Climate Change Implementation, MfE

Kyoto Protocol requirement
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Kyoto Protocol requirement

� Companies need approval from 
DNA/DFP to gain Kyoto credits in the 
CDM/JI primary market

� Need approval from Climate Change 
Implementation team

� Realistically post-2012 Kyoto units
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Assigned Amount Units (AAUs)

� Proposed ETS allows purchasing from 
outside of NZ

� If ETS passed, likely to need approval 
from countries involved to purchase

� Commitment Period One Kyoto units
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Guidelines for letters of approval

� Being drafted
� Still accepting applications
� Subject to stakeholder consultation & 

Minister approval
� Likely to require: PDD, Host party 

approval, declaration of compliance
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Contact for more information

Climate Change Implementation team:
� If you want to be consulted on guidelines
� If you want more information on process

Other source for CDM information:
� www.cdmrulebook.org
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